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for Other Structures. In some cases, DEDUCTIBLES
this limit can be increased.

) ALL OTHER PERILS: Property insur-
PERSONAL PROPERTY: This cOVers ance losses are subject to a deducti-
the contents of your home and is usepje, If your policy includes coverage
ful to protect items such as clothing, for wind losses, as well as other
furniture and televisions. claims, the deductible that applies to
) losses other than windstorm is called
Items _such as jewelry, artwork a_nd an All Perils Deductible.
Understanding basic coverage termgollectibles are, however, best in-
of a typical homeowner’s policy can sured under a separate policy ofterThe All Perils Deductible applies to
he|p you arrange your coverage toca”ed a Personal Articles POllcy non-wind losses such as a fire, theft
best suit your individual needs. The or water damage. You can typically
following terms illustrate some of the LOSS OF Use: This coverage can select an All Peril Deductible of
basic coverage options and limita-help pay for additional living ex- $ 1,000.00, $ 2,500.00, $ 5,000.00,
tions found in a homeowner's policy: penses such as a hotel or renting @r more depending on your goals and
. home after a covered loss damageshe insurer’s rules.
DWELLING : This coverage protects your home while it is being repaired
you for damage to your home, or thegr repuilt. Most policies provide a WIND & HAIL: If your policy in-
dwelling structure itself. limit for Loss of Use equal to 10% or cludes coverage for windstorm
20% of the amount of your Dwelling claims then you will have a separate
coverage limit. deductible specifically for windstorm
and hail losses. Windstorm deducti-
. This cover- bles typically range from 2% to 5%
age can protect you in the event awith some insurers offering the op-
covered lawsuit finds you legally tion to carry even higher deductibles.
h . responsible for someone else’s bodily
Dwelling that is based on current; ., o hroperty damage. A home- These deductibles are typically ap-
construction costs in the area the,  c.q policy often provides a plied to the entire coverage limit and
home is located is important so thatg3ng 000.00 limit for Liability can be costly. A 2% deductible on a
your coverage is sufficient in the aing This fimit can and should be $300,000.00 Dwelling limit for a
event of a loss. increased with a Personal Liability home with $150,000.00 in contents
OTHER STRUCTURES: This coverage Umbrella policy. coverage would mean you pay the
is automatically included in a home- . first $9,000 while a 5% deductible
owner's policy and can be used forMEDICAL PAYMENTS: This cover-  would equal $ 22,500.00.
exposures such as a detached garag@?e can be _usefu_l as a goodwill ges- .
for medical bills to help someonelt is, therefore important to select

pump house, summer kitchen, fencdU®

or other such detached structure Who has gotten hurt and alleges thayour deductible based on what you

Most policies automatically include a YOU are at fault but has not, or notwill pay in premium and their cost at
limit of 10% of your Dwelling limit Y&t sued you. the time of a loss.
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COVERAGE BASICS

Most insurers offer Replacement
Cost coverage on a Dwelling and will
pay the cost to replace it, up to thePERSONAL LIABILITY
policy limit, without taking a deduc-

tion for depreciation. Carrying a
proper replacement cost limit on your
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COMMON PoLICY LIMITATIONS collectible or unique items typically Reviewing the limit you carry from
have little to no coverage under a stantime to time is important so as to keep

Insurance policies are legal contractsdard homeowner’'s policy. For such your coverage current with local build-
that include a variety of terms, condi- items, you should consider an endorseing costs. Replacement cost coverage
tions, coverages, limitations, and exclu-ment to your home policy or a separateon your Personal Property is often in-
sions. For this reason, it is veirppor-  Personal Articles Floater that lists eachcluded in a homeowner’'s policy but
tant to review your policy from time to item and its value for proper protection. can, in some cases, be optional depend-
time to be sure it offers you the protec- ing on your needs.
tion that you desire. WHO IS INSURED: Most policies
protect those named the policy along
with ‘resident relatives.” Because ex-
tended family, friends, fiancés or
housemates are not typically covered if
they live with you in your home, you
should discuss this with your agent and
ask to have them specifically named on
the policy if you want them to have

Some common policy limitations to
consider when arranging your own
coverage include the following:

WINDSTORM & HAIL: Some poli-
cies include windstorm coverage and
others do not. For this reason, it is criti-
pal to determine whether your po"cy.Foverage.
includes coverage for such losses and i

they are excluded that you consider

separate Windstorm and Hail policy. aRECREATIONAL

VEHICLES: Most

homeowners’ policies offer little to no  MORRIS & REYNOLDS INSURANCE
coverage for claims related to golf ) )
carts, all terrain vehicles, motorcycles, The Reynolds family has been in the
scooters, jet skis, boats or other suchnsurance profession since 1910 and
items. Contact us to review your policy has operated_its Independent Insurance
‘environmental’ type claims. Depend- for such exposures and to consider ag}%igcl)/éSI\gorrls & Reynolds Insurance,
ing on the insurer, a limit of separate policy designed especially for .

: such items.
ﬁlc}l?d%%oE'?g;grfréfsorggyogr rr?]'g;tngf Now in its third generation of family
be available. REPLACEMENT COST: Most home Ownership , Morris & Reynolds offers

policies include ‘replacement cost’ its clients tru:s,ted chmcgs from over 100
ANIMAL LIABILITY : Home insurers coverage on the Dwelling. This means©f the world’s leading insurers _for all
often limit or exclude coverage for the insurer will pay to replace the homeforms of coverage, as well as innova-
liability claims from an injury caused up to the limit on your policy without tive care and service from a passionate,
by an animal. If you own an animal it deducting for depreciation. award-winning TEAM of professional
is, therefore, important to determine people, the finest people in insurance.
what coverage you have and what yourdn order to establish the proper replace- )
options are, if you feel a change isment cost, most insurers require yourWhether you need Personal Protection,
needed. agent to prepare a replacement cosfFommercial Coverage or Employee

estimate and in some cases, for largePenefits, we are happy to help. Please
JEWELRY , ART & COLLECTIBLES :  homes, an insurer might perform their cOntact us at any time we can help in

MoLD & FUNGI CLAIMS: In Flor-

ida, it is not uncommon to find a home-
owner’s policy with limited coverage
for mold, fungus and other such

Items such as jewelry, artwork andown replacement cost appraisal. any way. 305.238.1000.
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